THE IRON HORSE OWNER, LLC
FINANCIAL FORECAST

SUPPLEMENTAL SCHEDULE OF FLOW OF FUNDS - 100% ALL-IN

Subordinate
Leverage Lender

Trustmark National Bank
(Tax Credit Investor)

Developer

HTC Equity State NMTC Equity Fed NMTC Equity
[ 100.00% Interest| $732,919 $744,000 $1,158,300
(5.80 / HTC) (8.50 / State NMTC) (3.66 / Fed NMTC)
Sub Leverage Loan Bonds JRA
$1,344,781 $2,500,000
(Investment Fund) Bond Holders
| Debt Service
Bridge Interest Reserve
$280,000 State QEI
$1,700,000
[99.99% Interest |
Placement Fee Fed/State QEI II
$45,000 $4,500,000
State Placement Fee
$111,600
0.01% Interest Master Tenant
CDE Managing Munistrategies Sub-CDE #5, (Operates Hotel, Restaurant &
Member " — LLC . e Museum)
Equity Contribution Equity Contribution
$620 $100,000
QLICI Loan A $2,500,000
Interest Rate 3.237082%
Term 7 Years Equity Contribution
QLICI Loan B $1,855,000 $100,000
Interest Rate 3.237082%
Term 30 Years
QLICI Loan C $1,588,400
Interest Rate 3.237082%
Term 30 Years
State HTC Rebate
THE IRON HORSE OWNER, LLC $83897 State of Mississippi
Equity Contribution
$0
Deferred Developer Fee
$646,078 Construction Costs $ 3,350,000
Land Costs 827,878
Legal/Financing Costs 456,250
FF&E 750,000
Soft Costs + Pre-opening 100,000
Fees 1,316,825
Architect/Engineers 275,000
472,500

L Fee Reserves
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THE IRON HORSE OWNER, LLC
FINANCIAL FORECAST

SUPPLEMENTAL SCHEDULE OF FLOW OF FUNDS - 100% ALL-IN

Subordinate
Leverage Lender

Trustmark National Bank
(Tax Credit Investor)

Developer

HTC Equity State NMTC Equity Fed NMTC Equity
| 100.00% Interest' $366,459 $744,000 $1,158,300
($.80/ HTC) (8.50 / State NMTC) ($.66 / Fed NMTC)
Sub Leverage Loan Bonds JRA
$1,571,241 $2,500,000
(Investment Fund) Bond Holders
| Debt Service
Bridge Interest Reserve
$140,000 State QEI
$1,700,000
[99.99% Interest |
Placement Fee Fed/State QEI
$45,000 $4,500,000
State Placement Fee
$111,600
0.01% Interest Master Tenant
CDE Managing Munistrategies Sub-CDE #5, (Operates Hotel, Restaurant &
Member - = LLC - = Museum)
Equity Contribution Equity Contribution
$620 $100,000
QLICI Loan A $2,500,000
Interest Rate 3.275188% Equity Contribution
Term 7 Years $100,000
QLICI Loan B $1,855,000
Interest Rate 3.275188%
Term 30 Years
QLICI Loan C $1,588,400|
Interest Rate 3.275188%
Term 30 Years
THE IRON HORSE OWNER, LLC
Equity Contribution
$618,684
Deferred Developer Fee
$886,369 Construction Costs $ 3,350,000
Land Costs 827,878
Legal/Financing Costs 456,250
FF&E 750,000
Soft Costs + Pre-opening 100,000
Fees 1,316,825
Architect/Engineers 275,000
Fee Reserves 472,500
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Enter address here

OPTION 1 - 90 DEGREE SPACES
56 - 8'6" X 18' PARKING SPACES
2-9'X 18" CAR HANDICAP SPACES
1-11' X 18' VAN HANDICAP SPACE

OPTION 2 45 DEGREE SPACES
54 - 8'6" X 18' PARKING SPACES

2-9'X 18" CAR HANDICAP SPACES
1-11' X 18' VAN HANDICAP SPACE

EDGE OF BUILDING

LOADING DOCK

Project Status

ORIGINAL ISSUE. 07708108

REVISIONS

No. Description Date
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Project Status
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FFE FIRST LEVEL PLAN
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Project Status

ORIGINAL ISSUE: 05 /08/12
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Project Name
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