' ORDER REVISING UNRESTRIGIED GENERAL FUND RESERVE POLICY.

WHEREAS, the 2001 General Fund Reserve Polic i '
October 1, 2003, the_ Unrestricted General Fund Resewehwgﬂ lggsg.réb"/fso; Ibt']ﬁte 2Ef§cttlg§
General Fund opgratmg revenues, effective October 1, 2004, the Unrestricted Genperal
Fund.Reserve will be 6.5% of the adopted General Fund operating revenues, and
effe(z)ctive October 1, 2005, and thereafter the Unrestricted General Fund Reserve v:zil! b
7.§ % of the adopted General Fund operating revenues; and ’

WHEREAS, the Ci o ;
2003-2004: and he City has funAded thf,- reserve level cited in the policy through FY

_ WHEREAS, the City has determined that the increase of 1% from 5.5% to 6.5%
- of General F}:nd operating revenues effective October 1, 2004 is prohibiiiva due to
unexpected ' increases in gas prices and the employer contribution to the public
employees retirement system; and

WHEREAS, the City'remains committed to funding the reserve at 7.5% over the
next four fiscal years;

IT 1S, THEREFORE, ORDERED that the 2001 General Fund Reserve Policy be
revised. : _

IT IS FURTHER ORDERED, that effective October 1,%2004, the Unrestrictive
General Fund Reserve will be 6.0% of the adopted General Fund operating revenues
offective October 1, 2005, the Unrestrictive General Fund Reserve will be 6.5% of the
adopted General Fund operating revenues, effective October 1, 2006, the }J_nrestncted
General Fund Reserve will be 7.0% of the adopted Gene{al fund operating revenues,
and effective October 1, 2007, and thereafter the Unrestricted General Fund Reserve

will be 7.5% of the adopted General Fund operating revenues.
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